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efficiency, flawlessly ramping up our new programs and maintaining a disciplined and proactive approach to 

deliver value to customers and shareholders in any market environment.”

For 2017, as per guidance introduced in December 2016, the Company expects to resume revenue growth in 

the low-single digits, driven by an increase in Transportation revenues and an acceleration of C Series aircraft 

deliveries. EBIT before special items for 2017 is forecast to increase by 35% at the mid-point of the 

$530 million to $630 million range, with margins improving across all business segments. Free cash flow usage 

should continue to improve by up to $300 million, falling in the range of $750 million to $1.0 billion as the 

Company continues to come down the learning curve on the C Series aircraft.

Selected results

SELECTED RESULTS
For the fiscal years ended December 31 2016 2015
Revenues $ 16,339 $ 18,172
EBIT $ (58) $ (4,838)
EBIT margin (0.4)% (26.6)%
EBIT before special items $ 427 $ 554
EBIT margin before special items(3) 2.6 % 3.0 %
EBITDA before special items(3) $ 798 $ 992
EBITDA margin before special items(3) 4.9 % 5.5 %
Net loss $ (981) $ (5,340)
Diluted EPS (in dollars) $ (0.48) $ (2.58)
Adjusted net income (loss)(3) $ (268) $ 326
Adjusted EPS (in dollars)(3) $ (0.15) $ 0.14
Net additions to PP&E and intangible assets $ 1,201 $ 1,862
Free cash flow usage(3) $ (1,064) $ (1,842)
As at December 31 2016 2015
Available short-term capital resources(2) $ 4,477 $ 4,014

For the fourth quarters ended December 31 2016 2015
Revenues $ 4,380 $ 5,017
EBIT $ 74 $ (657)
EBIT margin 1.7% (13.1)%
EBIT before special items $ 104 $ 16
EBIT margin before special items 2.4% 0.3 %
EBITDA before special items $ 203 $ 139
EBITDA margin before special items 4.6% 2.8 %
Net loss $ (259) $ (677)
Diluted EPS (in dollars) $ (0.12) $ (0.31)
Adjusted net income (loss) $ (141) $ 9
Adjusted EPS (in dollars) $ (0.07) $ 0.00
Net additions to PP&E and intangible assets $ 327 $ 543
Free cash flow(3) $ 496 $ 527

All amounts in this press release are in U.S. dollars, unless otherwise indicated. 
Amounts in tables are in millions except per share amounts, unless otherwise indicated.
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